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June 17, 2023 

 
Ref. No.: AIL/SE/36/2023-24 

 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 

Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 

Symbol: AETHER 

  Dear Madam / Sir, 

 
  Subject: Proceeding and Outcome of the AGM / Report of the Scrutinizer 
 

In accordance with Regulation 30 and 44 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, we hereby submit details in connection with the 11th Annual 
General Meeting of the Company held on Friday, June 16, 2023 through VC / OAVM at 16:00 
Hrs. 
 
The Proceeding and the Outcome of the Annual General Meeting and the Report of the 
Scrutinizer is attached herewith. 
 
We request you to kindly take the information on your records.  

 
Thank you. 

 
For Aether Industries Limited 

 
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer 
Mem. No.: F12563  

 
Encl.: As attached 
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Proceeding of the 11th Annual General Meeting 

 

The 11th Annual General Meeting of Aether Industries Limited was held on Friday, June 16, 

2023 from 16:00 Hrs. (IST) through Video Conference / Other Audio Video Mean (‘VC / 

OAVM’) mode in-line with various circulars issued by the Ministry of Corporate Affairs (‘MCA’) 

and the Securities and Exchange Board of India (SEBI). 

 

Mr. Chitrarth R. Parghi, Company Secretary of the Company started the proceeding of the 

Meeting and welcomed all the Board Members, Auditors, Scrutinizers and Shareholders, 

participated in the Meeting. 

 

Below Individuals were present in the Meeting. 

 

Mr. Kamalvijay R. Tulsian, Chairman Non-Executive Director 

Mr. Ashwin J. Desai, Managing Director  

Ms. Purnima A. Desai, Whole-time Director  

Mr. Rohan A. Desai, Whole-time Director (virtually) 

Dr. Aman A. Desai, Whole-time Director 

Ms. Ishita S. Manjrekar, Non-Executive Director (virtually) 

Mr. Arun B. Kanodiya, Independent Director 

Mr. Jeevan Lal Nagori, Independent Director (virtually) 

Ms. Leja S. Hattiangadi, Independent Director (virtually) 

Mr. Jitendra P. Vakharia, Independent Director 

 

Mr. Faiz A. Nagariya, Chief Financial Officer (virtually) 

Mr. Chitrarth R. Parghi, Company Secretary & Compliance Officer 

 

Mr. Birju S. Shah, Statutory Auditor (M/s. Birju S. Shah & Associates) 

Ms. Pinal K. Shukla, Scrutinizer (M/s. Dhiren R. Dave & Co.) (virtually) 

 

He further informed that the statutory Registers are open for review of Shareholders during 

the conduct of AGM. 

 

In the Meeting, total 68 Shareholders participated and required quorum was presented for the 

conduct. 

 

It was requested the Chairman to call the Meeting in order. 

 

The Chairman, Mr. Kamalvijay R. Tulsian delivered a welcome speech addressing to all the 

Board Members, Shareholders and participants and called the Meeting in order. 
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With request from the Chairman, Dr. Aman A. Desai talked about yearly performance of the 

Company through a presentation, addressing to Shareholders of the Company. 

 

The Chairman stated that the Annual Report which includes Notice of the AGM, Financial 

Statement and Other related documents, has been already circulated to the Shareholders 

electronically and with the due permission of all, the Notice of the AGM and the Financial 

Statements was taken as read and also stated that there is no qualification and adverse 

remarks of the Auditor on Financial Statements. He also stated that as all the Resolutions are 

put to vote through remote e-voting only, there will be no proposing and seconding the 

Resolution. He read out the proposed Resolutions as below: 

 

Sl. Resolution proposed Nature of 

Resolution 

1. To receive, consider and adopt the audited Standalone and 
Consolidated Financial Statements of the Company for the Financial 
Year ended March 31, 2023, and the Report of the Board and the 
Auditors thereon. 

Ordinary 

2. To appoint a Director in place of Ms. Purnima Ashwin Desai (DIN: 
00038399), who retires by rotation and being eligible, offers herself 
for re-appointment as Whole-time Director. 

Ordinary 

3. To appoint a Director in place of Dr. Aman Ashwinbhai Desai (DIN: 
00043633), who retires by rotation and being eligible, offers himself 
for re-appointment as Whole-time Director. 

Ordinary 

4. To ratify the remuneration payable to the Cost Auditor for the FY 
2023-24 

Ordinary 

5. To consider and approve the continuous directorship of Ms. Purnima 
Ashwin Desai as a Whole-time Director of the Company, after 
attaining the age of 70 (seventy) years. 

Special 

6. To approve proposal for increase in Authorised Share Capital Ordinary 

7. To authorise issuance of securities through permissible modes of 
fund-raising 

Special 

 
The Chairman further authorized the Company Secretary to invite the Registered Speakers 

for their questions / views and they were responded on their questions / views.  

 

The Company Secretary informed the Shareholders about the e-voting procedure as 

mentioned in the Notice of the AGM and also mentioned about the record date for e-voting as 
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June 15, 2023 and e-voting commencement began at June 13, 2023 from 09:00 Hrs. to June 

15, 2023 till 17:00 Hrs. He further stated that the member who has already voted, will not be 

able to vote again and remaining member can vote on Resolutions proposed upto 15 minutes 

after the AGM and informed about appointment of M/s. Dhiren R. Dave & Co., practicing 

Company Secretaries, to scrutinize the remote e-voting in transparent manner. 

 

The Chairman delivered the vote of thanks and declared the Meeting as concluded at 16:36 

Hrs. 
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DHIRREN R. DAVE & CO. 
Company Secretaries 

B-103, International Commerce Centre (ICC), Near Kadiwala School, . Ring Road, SURAT 395002, Phone: 0261-2460903, 2475122, 98791-04642 Email:contact@drdes.net 
Scrutinizer's Report 

I'Pursuant to Section 108, 109 of the Companies Act, 2013 and rule 20 and 21 of the Companres 
(Management and (Administration) Ru/es, 2014 as amended] . 

To, 

The Chairman 
11th Annual General Meeting of the Equity Shareholders of 
-Aether Industries Limited, held on June 16, 2023 . 
at 04:00 pm held through Video Conferencing (“VC") / Other Audio-Visual Means ("OAVM") 

Dear Sir, 

We, Dhirren R. Dave & Co., Company Secretaries 'in Whole-Time Practice “have been 
appainted as Scrutinizer by _the Board of Directors of M/s. Aether Industries Limited ("theflv 
Company”) for the purpose of scrutinizing the process. of voting through electronic means 

‘("e-voting")- on the Resolutions contained in the Notice dated May 25, 2023 ("Noti’ce") - 
issued in accordance with General Circular No. 14/2020, 17/2020, 22/2020, 33/2020, 
30/2020, 10/2021, 20/2021, 21/2021 , 02/2022 and 10/2022 dated April 8, 2020, ‘April 13 
2020, June 15, 2020, September 28, 2020, December 31, 2020, June 23, 2021, December 

8, 2021, December 14, 2021 and May 5, 2022 and 28" December 2022 respectlvely and 

"Securities and  Exchange Board of India, vide its- Circular Nos. 
. 'SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12 May , 2020 read with Circular No, 

SEBI/HO/DDHS/P/CIR/2022/0063 dated 13" May, 2022 and SEBI/HO/CFD/POD- 

2/P/CIR/2023/4 dated 05" January, 2023 issued by Ministry of Corporate Affairs (MCA) 

(hereinafter referred to as "MCA Circulars"), Government of India, calling the 11" Annual. 
General Meeting of its Equity Shareholders through Video Conferencing (“VC") 1 Other * 

-Audio Vlsual Means (“OAVM”"). The AGM was’ convened on June 16, 2023 at 04:00. pm N 

through Vldeo Conferencing (“VC") / Other Audio-Visual Means ("OAVM”) 

The said appointment as Scrutinizer is under the provisions of Section 108 of ‘the 
Companies Act, 2013 ("the Act") read with Rule 20 of the Companies (Management and 
Administration) Rules 2014, as amended ("the Rules"). As the Scrutmlzer we, have to 

scrytlmze . . A 

I process of e-voting remotely, before the AGM, using an electronic voting s;istem 

0Dva HG) % on the dates referred to in the Notice calling the AGM ("remote e-vg 

Date 17.06.2023 1 UDIN: \\ 

o1



Il process of e-voting at the AGM through electronic voting system ("e-voting"). 

We hereby report th.ai: 

-1 The Company has engaged the services of Central Depository Services (Indla) Limited 
(CDSL) as the Authorized Agency to provide secured system for E+Voting. 

2. The E- -Voting period rema[ned open from 09:00 A.M. (IST) on June 13, 2023 up to 05: 00 P 
M. (IST) on June 15, 2023, 

" 3. The Ad\(er’usement in this regard as per Rule 20(3)(v) of the Companies (Management and » 
Administration) Rules, 2014 was released in Financial‘EXpre‘ss, Ahmedabad (English Edition) 

and in Gujarat Mitra, Ahmedabad (Gujarati Edition) on 26.05.2023. It is 21 days before ‘the 

date of Annual General Meeting i.e. 16.06.2023. 

4. The cut-off date (i.e. the record date) for the purpose of determining the entitiement for 
E-Voting and Remote E-Voting on the proposed resolutions was June 10, 2023. 

5. The votes cast electronically were verified on Friday, June 16, 2023, around 05:29 p.m. after 
the E:Voting finished, in the presence of two witnesses, Mrs. Chandani Singh and Ms. Hiral. 
F‘atel who are not in the employment of the Company They have signed below in"* ' * 
conflrmapon of the E-Votes verified in their presence. : 

6. We submit herewith the report on the results of e-voting and remote e-voting stating total 
I3 . votes, not voted/invalid votes, valid votes, votes cast in favour of the Resolutions (No. & 

%age) and votes cast against the Resolutions (No. & %age). Report attached as Annexure- 

A : 

FDr DHIRREN R.DAVE & CO., 
Company Secretaries - 
"UiN:P1996GJ002900 

) &bwz1‘4\4lzozz 
N — P 

$A DARP SHUKLA CHANDANI SINGH HIRAL PATEL i S 
artner - R O 

Date : 17.06.2023 
. Place : Surat 

Encl: As Above 

*Not able to generate UDIN due to non-working of website hitps:/istimulate.icsi.edufudin 

_Date: 17.06.2023 : . 2 ’ UDIN: 
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